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Conservation District Financial Audit Fact Sheet 
 

Idaho Code Section 22-2721(9) requires Conservation Districts to provide for financial audits in 
accordance with the provisions of Section 67-450B. 

 
When Is A Financial Audit Required? 
A Conservation District whose annual expenditures (total dollars spent from all sources) exceed $200,000 
is required to have a full and complete audit of its financial statements. 

A District whose annual expenditures exceed $200,000 but do not exceed $300,000 in the current year 
may elect to have its financial statements audited on a biennial, rather than an annual basis. The first 
year that expenditures exceed $200,000 is the first year of the biennial audit period. 

A Conservation District whose annual expenditures exceed $300,000 must have a full and complete audit 
of its financial statements made each fiscal year. 

Districts whose annual expenditures do not exceed $200,000 have no minimum audit requirement 
under statute, i.e., they are not required to complete an audit or any other form of financial review. 
However, Districts not required to have an audit may choose to have either an audit or an annual 
financial review conducted in order to provide accountability for the District’s management of public 
funds.  Such reviews do not need to be submitted to the State. 

 
What Standards Must The Audit Meet? 
1. Audits must be performed by independent auditors in accordance with generally accepted 

governmental auditing standards as defined by the United States general accounting office (GAO).  
The standards are available on the GAO’s website. 

2. The auditor shall be employed by the Conservation District on written contract. 
3. Expenses necessary for carrying out the audit shall be included in the District’s annual budget. 
4. The District shall file a copy of each completed audit report with the legislative services office within 

nine months after the end of the audit period. 
 

When And To Whom Must Financial Audit Reports Be Submitted? 
District audit reports are required to be filed with the Idaho State Controller’s Office (SCO) within 
9 months after the end of the District’s current audit period. Reports must be submitted to the online 
central registry and reporting portal at https://registry.sco.idaho.gov. If you need assistance, search 
the Idaho State Local Governing Entities Central Registry online or contact SCO at (208)334-3100. Do 
not submit District audit reports to the Soil & Water Conservation Commission. 

 
How Is The “Current Audit Period” Defined? 
For Districts submitting an annual audit, the current audit period is the current fiscal year. 

 
For Districts submitting a biennial audit, the current audit period is the first fiscal year following the first 
year that expenditures exceed $200,000. 

 
NOTE:  Federal audit requirements applicable because of expenditure of federal assistance supersede 
the minimum audit requirements provided in Idaho code. In general, federal audit requirements only 
affect Districts which expend $1,000,000 or more in federal funds during a fiscal year. These Districts are 
required to have a single or program-specific audit conducted for that year in accordance with the audit 
requirements stipulated by Uniform Guidance, 2 CFR Part 200 (www.ecfr.gov/current/title-2/subtitle-
A/chapter-II/part-200 ). 
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